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&DEOH�([FKDQJH�LV�D�FRPSDQ\�HVWDEOLVKHG�DQ�RǸFH�LQ�WKH�8QLWHG�.LQJGRP��WR�PDQDJH
LQYHVWPHQW�SURJUDPV�ZKLFK�JHQHUDWH�îQDQFLQJ�IRU�ODUJH�VFDOH�SURMHFWV�DQG
GHSDUWPHQWV��LQFOXGLQJ�KXPDQLWDULDQ�SURMHFWV��PDMRU�LQIUDVWUXFWXUH�SURMHFWV�
FRPPXQLW\�GHYHORSPHQW�SURMHFWV�DQG�WHFKQRORJ\�FRPPHUFLDOL]DWLRQ�
�
&DEOH�([FKDQJH�*URXS�ZRUNV�ZLWK�DOO�VWDNHKROGHUV�DW�WKH�PRVW�VHQLRU�OHYHO��LQFOXGLQJ
EDQNHUV��JRYHUQPHQWV��ORFDO�DXWKRULWLHV��KHDG�FRQWUDFWRUV��FRQVXOWDQWV��FOLHQWV�DQG
RWKHU�SDUWLHV�
�
&DEOH�([FKDQJH�*URXS�DOLJQV�DOO�SDUWLHV�WR�WKH�GHVLUHG�RXWFRPHV�DQG�LPSOHPHQW�DQG
WUDFNV�WKH�SURMHFW�WR�DQ\�DJUHHG�VWDJH�
:H�DGYLVH�RQ�WKH�GHYHORSPHQW�RI�SURMHFWV�RI�RYHU�����P�WR�DQ\�VL]H�LQFOXGLQJ
VWUXFWXUH�DQG�îQDQFH�ZLWK�VSHFLDOL]DWLRQ�LQ�VHFXULWLHV�WR�PHHW�WKH�SURMHFW�FDSLWDO�FRVWV�

��ZZZ�FDEH[OWG�FRP



6(&85,7 ,(6

&DEOH�([FKDQJH�*URXS�VWUXFWXUHV�DQG
JHQHUDWHV�WKH�IXQGLQJ�WKURXJK�D�SURFHVV
FDOOHG�VHFXULWLVDWLRQ��ZKLFK�LV�D�PHWKRG�XVLQJ
VLQJXODU�RU�JURXSHG�DVVHWV�DV�FROODWHUDO��6XFK
FROODWHUDO�LV�XVHG�WR�FUHDWH�DQ�DVVHW�EDFNHG
LVVXHG�WUDGHDEOH�VHFXULW\�LQ�UHWXUQ�IRU�WKH�FRVW
RI�FDSLWDO��7KHVH�FDQ�WKHQ�EH�LVVXHG�DV
H[FKDQJH�WUDGHG�SURGXFWV�DQG�GLVWULEXWHG
JOREDOO\�DV�OLVWHG�VHFXULWLHV�
�
6HFXULWLVDWLRQ�LV�D�PHWKRG�RI�UDLVLQJ�IXQGV��,W

LQYROYHV�JURXSLQJ�WRJHWKHU�DVVHWV�¥�IRU
H[DPSOH�ERQGV�RU�RWKHU�UHDO�HVWDWH�¥�DQG
LVVXLQJ�WUDGDEOH�VHFXULWLHV�DJDLQVW�WKHVH
DVVHWV�LQ�UHWXUQ�IRU�IXQGV�
�
3UDFWLFDOO\�VSHDNLQJ��D�VHFXULWLVDWLRQ�RSHUDWLRQ
FRQVLVWV�RI�EULQJLQJ�WRJHWKHU�D�JURXS�RI�DVVHWV
WKDW�SURGXFH�D�SUHGLFWDEOH�FDVK�ïRZ�RU�JUDQW
WKH�ULJKW�WR�D�IXWXUH�FDVK�ïRZ��WUDQVIRUPLQJ
WKHVH�DVVHWV�LQWR�VHFXULWLHV��VKDUHV��ERQGV�RU
RWKHU�VHFXULWLHV���ZKHWKHU�QRPLQDWLYH�RU�EHDUHU�
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2XU�SODWIRUP�LVVXHV�H[FKDQJH�WUDGHG�SURGXFWV�
ZKLFK�VHFXULWLHV�D�UDQJH�RI�DVVHWV��DQG
LQYHVWPHQW�VWUDWHJLHV��ZKLFK�FDQ�EH
GLVWULEXWHG�JOREDOO\�LQ�D�HXUR�FOHDUDQFH�OLVWHG
VHFXULW\�

7KH�SODWIRUP�VXSSRUWV�LVVXDQFH�DVVHWV�WKDW
FDQ�EH�D�PHDQV�RI�SURYLGLQJ�ZRUNLQJ�FDSLWDO
WKURXJK�WKH�LVVXH�RI�GHEW�LQVWUXPHQWV�WKDW�DUH
VHFXUHG�DJDLQVW�LQYRLFHV��LQYHQWRU\��PDFKLQHU\�
UHDO�HVWDWH��DUWZRUN��LQWHOOHFWXDO�SURSHUW\�RU
HYHQ�SULYDWH�ORDQV�

5DLVLQJ�îQDQFH�XVLQJ�H[FKDQJH�WUDGHG
DVVHWV�RU�VSHFLDO�SXUSRVH�YHKLFOHV��FDQ
SURYLGH�IXQGLQJ�IRU�VWDUW�XSV��UH�
îQDQFLQJ�H[LVWLQJ�GHEW��PHUJHUV�DQG
DFTXLVLWLRQV��PDQDJHPHQW�EX\�RXWV�RU
EX\�LQV�

0RUHRYHU��DVVHW�PDQDJHUV�FDQ�PDQDJH�DQG
GLVWULEXWH�LQYHVWPHQW�VWUDWHJLHV��SURJUDPV�RU
KRXVH�D�YDULHW\�RI�DOWHUQDWLYH�LQYHVWPHQW�
ZLWKRXW�WKH�FRVWV�DQG�UHJXODWRU\�UHTXLUHPHQWV
RI�WKH�FRQYHQWLRQDO�FROOHFWLYH�LQYHVWPHQW
VFKHPH�UHJLPHV�
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&DEOH�([FKDQJH�*URXS��SURYLGHV�SURMHFW�IXQGLQJ
DJDLQVW�6WDQGE\�/HWWHU�2I�&UHGLW��%DQN�*XDUDQWHHV�
%RQGV�DQG�6WDWH�*XDUDQWHHV�
&DEOH�([FKDQJH��îQDQFHV�JRYHUQPHQW�SURMHFWV��VXFK
DV�SRZHU�SURMHFWV��URDGV��UDLOZD\V��SRUWV�	�VKLSSLQJ
LQIUDVWUXFWXUH��WHOHFRPPXQLFDWLRQ��KRVSLWDOV�
VFKRROV��DLUSRUWV��JUHHQ�HQHUJ\�DQG�RWKHU�QHFHVVDU\
ODUJH�6WDWH�LQIUDVWUXFWXUH�SURMHFWV��SULYDWH�SURMHFWV
VXFK�DV�UHDO�HVWDWH�GHYHORSPHQW�RU�DQ\�HQWUHSUHQHXU
SURMHFW�WKDW�SURPRWHV�DJULFXOWXUH��îVKLQJ��KRXVH
FRQVWUXFWLRQ��VKLSEXLOGLQJ��HQHUJ\�VXSSO\�WKDW�îW�DQ
RXWVWDQGLQJ�H[FHO�IRU�WKH�FRXQWU\��DV�ZHOO�DV�SULYDWH
LQVWLWXWLRQV�OLNH�EDQNV�RU�FRUSRUDWLRQV��

(M�VNQJHMF�VHSG�ATRHMDRRDR�@KK�NUDQ�SGD�VNQKC��SGD�$LDQFHMF�(MEQ@RSQTBSTQD
%HM@MBD�"@AKD�$WBG@MFD�&QNTO�OQNUHCDR��DWDQBHRDR�QDRONMRHAHKHSX��UHFHK@MBD�@MC
SGNQNTFGMDRR�HM�HSR�*MNV�8NTQ�"TRSNLDQ��CTD�CHKHFDMBD��@MSH�BNQQTOSHNM�@MC�@MSH�
ƥM@MBH@K�BQHLD�ONKHBHDR�@MC�OQNBDCTQDR�@MC�HM�HSR�@CGDQDMBD�SN�HSR�KDF@K
QDRONMRHAHKHSHDR�HM�SGD�ITQHRCHBSHNMR�HS�CNDR�ATRHMDRR
�
 KK�@CUHRDQR�@MC�BNMSQ@BSNQR�SN�"@AKD�$WBG@MFD�&QNTO�@QD�ANTMC�AX�SGD�"NCD�NE
"NMCTBS
3GD�CHQDBSNQR�NE�"@AKD�$WBG@MFD�&QNTO�G@UD�@�KDF@K�NAKHF@SHNM�ENQ�SGD�OQNODQ
BNMCTBS�NE�@KK�"@AKD�$WBG@MFD�&QNTO�ATRHMDRR�@QNTMC�SGD�&KNAD
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&DEOH�([FKDQJH�*URXS�DFWV�LQ�SDUWQHUVKLS�ZLWK�FOLHQWV�WR
GHOLYHU�XQGHUZULWLQJ�VHFXULW\�LVVXDQFH�
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SGD�HRRT@MBD�NE�RDBTQHSHDR�"@AKD�$WBG@MFD�&QNTO�OQNUHCDR�RDQUHBDR
RTBG�@R�L@QJDS�L@JHMF��SQ@CHMF�NE�RDBTQHSHDR�@MC�%(""�RDQUHBDR��ƥWDC
HMBNLD�HMRSQTLDMSR��BTQQDMBHDR��@MC�BNLLNCHSHDR�
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